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The Potential Impacts of U.S./Israel-Iran
War on Tiirkiye’s Exports to the Gulf Region
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ABSTRACT: This study examines the potential impacts of emerging geopolitical ten-
sions in the context of a war between the United States, Israel, and Iran on Tiirkiye’s
trade with the Gulf states and Iran. By 2024, Tiirkiye’s exports to the Gulf states and
Iran reached approximately $16.9 billion, accounting for about 6.4% of Tiirkiye’s total
exports. The scenario analysis developed in this study shows that the duration of the war
and security conditions in maritime trade routes are the two key factors determining the
war’s impact on Tiirkiye’s trade with the region. In the moderate scenario, Tiirkiye’s
exports to the region are expected to contract by approximately $2 billion, while trade
losses are projected to reach around $7 billion in the severe scenario, in which the war

continues for a longer period.
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Sarah Young ve John Irish, “Explainer: Why is it So Easy for Iran to Shut the
Strait of Hormuz?”, Reuters, 10 Mart 2026.

Vali Nasr, “Iran is Playing a Long Game”, Financial Times, 13 Mart 2026.

Irak bu analize dahil edilmemistir. Bunun temel nedeni Tiirkiye ile Irak
arasindaki ticaretin bilyiik 6l¢iide kara yolu iizerinden gergeklesmesidir.
Tiirkiye’nin Irak ile giiglii kara baglantisina sahip olmast, savas kosullarinda
denizyoluyerine kara yolulizerinden alternatifticaret akimlarinin olusmasina
imkan verebilir. Bu nedenle analiz agirlikli olarak deniz ticaretine daha
dogrudan bagimli olan Kérfez iilkeleri ve Iran iizerinde yogunlasmaktadir.

Tirkiye enerji tiiketiminin 6nemli bir boliimiinii ithalat yoluyla karsilayan
bir ekonomidir. Bu nedenle enerji ithalat faturasi kiiresel fiyatlara bagl
olarak 6nemli dalgalanmalar gostermektedir. Ornegin Tiirkiye nin enetji
ithalat1 2021°de yaklasik 51 milyar dolar seviyesindeyken Rusya-Ukrayna
savag1 sonrasinda yiikselen enerji fiyatlarinin etkisiyle 2022°de yaklasik 96
milyar dolara ulagmistir. Enerji fiyatlarmin kismen gerilemesiyle birlikte
enerji ithalat faturas1 2023’te yaklasik 70 milyar dolar seviyesine diigmiis ve
2024’te de yaklasik 65-66 milyar dolar civarinda ger¢eklesmistir.

Zeynep A. Ozdemir ve Hasan Yildirim, “Oil Price Pass-Through to Inflation
in Turkey”, Central Bank Review, Say1: 16-3, (2016), s. 93, 105.
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6. Ibrahim Ozmen ve Serife Ozsahin, “Effects of Global Energy and Price
Fluctuations on Turkey’s Inflation: New Evidence”, Economic Change and
Restructuring, Say1: 56, (2023), s. 2695, 2728.

7. Deniz giivenligi literatiiriinde eskort operasyonu, askeri savas gemilerinin
ticari tanker ve kargo gemilerine refakat ederek riskli deniz bdlgelerinden
giivenli gecis saglamast anlamina gelmektedir. Bu tiir operasyonlar
genellikle deniz maynlari, fiize saldirilart veya silahli miidahale riskinin
yiiksek oldugu durumlarda uygulanir. 1980’lerde iran ile Irak arasindaki
“tanker savasi” sirasinda ABD Donanmasi1 Korfez’de benzer bir eskort
programi (Operation Earnest Will) yiirtitmiistiir.

8. Richard Baldwin ve Eiichi Tomiura, “Thinking Ahead about the Trade
Impact of COVID-19”, Economics in the Time of COVID-19, (ed.) R.
Baldwin ve B. W. di Mauro, (Centre for Economic Policy Research, Londra:
2020), s. 59,71; “Global Trade Outlook and Statistics”, World Trade
Organization, (2022), (erisim 10 Mart 2026), https://www.wto.org/english/
res_e/publications_e/wtsr 2022 e.htm.
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